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Dairyland Power Cooperative announces acquisition of
assets in lllinois to support regional grid reliability

LA CROSSE, WI— To support the Cooperative’s focus on sustainability and reliability for its members
while transitioning to a lower carbon future, Dairyland Power Cooperative is announcing the purchase of

existing natural gas-fired assets in lllinois.

Dairyland purchased Elgin Energy Center in Elgin, Ill., and the Rocky Road facility in East Dundee, lll.,
from Avenue Capital Group, a global investment firm. The Elgin and Rocky Road power plants have been

operated by Middle River Power on behalf of Avenue.

“These strategic investments are essential to position Dairyland to meet the growing resource adequacy
and reliability needs of rural communities,” said Brent Ridge, Dairyland President and CEO. “As we
continue to develop a balanced, diversified energy portfolio to support increased demand across our
service territory, these facilities will play a critical role in providing the flexible, dependable energy our

members rely on every day.”

In January 2025, Dairyland announced the expansion of its footprint in lllinois with the signing of a
wholesale power supply contract with Norris Electric Cooperative in Newton, lll., effective June 2026.
Dairyland currently serves JCE Co-op, a Dairyland member-owner headquartered in Elizabeth, Ill. As a
member-owned Generation & Transmission cooperative, Dairyland provides its members and power
supply customers with safe, reliable and cost-effective electricity services to meet the needs of the rural

communities they serve.

As part of its commitment to a low-carbon future, Dairyland has retired nearly 600 MW of coal
generation since 2014 and has been awarded a $595 million New Empowering Rural America (New ERA)
federal grant. Through the grant, Dairyland is securing power purchase agreements for approximately
1,000 MW of wind and solar projects in the Midwest, while investing in critical transmission upgrades

that support grid reliability and resiliency.
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To support the ongoing capacity needs of the Cooperative and its members, Dairyland continues to

explore additional transactions to best position its resource portfolio for current and future demand.

About Dairyland Power Cooperative: Dairyland was formed in December 1941. Headquartered in
La Crosse, Wis., Dairyland provides the wholesale electrical requirements for 24 distribution
cooperatives and 27 municipal utilities. These cooperatives and municipals, in turn, supply the energy

needs of more than 750,000 people in the four-state service area. Visit DairylandPower.com.

About Avenue Capital Group: Avenue Capital Group is a global investment firm focused primarily on
specialty lending, opportunistic credit and other special situations investments across the United States,
Europe and Asia. Avenue, founded in 1995 by Marc Lasry and Sonia Gardner, draws on the skills and
experience of over 60 investment professionals, and more than 175 employees worldwide. operating
from its headquarters in New York and offices in London, Dublin, Luxembourg, Hong Kong, New Delhi,
Singapore, Sydney, Abu Dhabi and Silicon Valley, Avenue manages assets estimated to be over $10

billion.
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