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REDWOOD"  \ANhgat is the Market Telling Us?

Spot Market Trends New For-Hire Trucking Companies

Weekly index, 100 = 2014 average Grants of motor property common carrier authority by month
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Record High Rates Truck Loadings — V-Shaped Recovery

Seasonally adjusted

$2.40

Average rate for truckload dry-van transport on the
U.S. sector’s spot market, excluding fuel, the week ending
March 14, the highest weekly average rate on record,

according to DAT Solutions. FTR| fransportation g4 ree: FTR Freight-cast™; FTR Trucking Update Service
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NUMBER OF THE DAY
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How Did We Get Here?
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Connecting the Fragmented Technology
and Data Ecosystem



REDWOOD'  (Current Market Size and Projected Growth

Figure 4: FreightWaves' 10-Year Top-Down TAM Estimates for U.S. Trucking,
Freight Brokerage, and DFB Markets

Yeur Over the next 8 years DFB

2018 2013 2020 2029 2022 2023 2024 2025 2026 2027 2028

U.S. for-hire full truckload (TL) market ($B) $343.0 $366.7 $IT1.0 $3868 $401.3 S$417.3 $4340 $451.4 S465.4 S4882 $507.7 GrOSS Revenue iS eXpeCted to
Grows at nomnal GDP (4%)

_ be $89 Billion or roughly
Penean e of ot U'S. FH T ow 2w A w06 317 50% of the Industry total.

U.S. Brokerage Industry Net Revenue ($B)
Y/Y Growth

U.S. Brokerage Industry Gross Revenue ($B) 1 L $122.7

Net revenue margintake ratecommission
Assumed fraditional brokerage tske.rate
Assumed DFB fake.rate

el ¢ o ' The CAGR between 2020 and
= — | 2028 is estimated to be 34%.

Traditional Brokerage Industry Gross Revenue ($8) $66.4
Traditional Brokerage Industry Net Revenue ($8) $103 $108
Yy hin T8 net revenue 6 4% 53%

DFB Industry Gross Revenue ($8) 842 $86
DFB Industry Net Revenue ($B) $0.1 §0.2 $13
Y/Y Growth in DFB net revenue 1041 2% 1919% 110.7% % 629%




REDWOOD"  The Fraggmented Way

Enterprise Systems Supply Chain Apps, Data & Partners

BUSINESS APPS
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REDWOOD  The Connected Way

Enterprise Systems Cloud Integration

Supply Chain Apps, Data & Partners

BUSINESS APPS

Connection Connection

Translation Translation

Transmission Transmission

Security

Security
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REDWOOD"  Transforming Our Industry via The Space Between

Open Platform
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Any business Any Any design

Any vertical Any Any combination

Any app Any Any problem

Any partner Any Any solution




REDWOOD' S Umma ry

« Organizations Are Frustrated With Their Transformation
Investments ROI

* Freight Technology Solutions Have Failed to Deliver An
Easy Button

« Today's Tech Models Are Complex & Expensive To Support
« Connectivity Is The Problem & Solution

« Redwood’s Open Platform Approach Delivers Optionality,
Profitability & Control
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